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The  copy  filmacl  h«re  has  been  reproduced  thinks 
to  the  generosity  of: 

Douglas  Library 
Queen's  University 

The  Images  appearing  here  are  the  best  quMty 
possible  considering  the  condition  and  leglblCity 
of  the  original  copy  and  In  keeping  with  the 
filming  contract  specifications. 

Original  copies  In  printed  paper  covers  are  filmed 
beginning  with  the  front  cover  and  ending  on 
the  last  page  with  a  printed  or  illustrated  impres- 
sion, or  the  back  cover  when  appropriate.  All 
other  original  copies  are  filmed  beginning  on  the 
first  page  with  a  printed  or  Illustrated  Impres- 
sion.  and  ending  on  the  last  page  with  a  printed 
or  illustrated  impression. 
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whichever  applies. 
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required.  The  following  diagrams  illustrate  the 
method: 
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Commercial  Bank  of  Canada, 


Kingston,  IYth  Deckmbbk,  1867. 

The  Special  Meeting  of  the  Shareholders  of  the  Commercial  Bank  of  Canada,  called  for  17th  December  1867 
was  held  at  the  Bank  this  day,  ' 

In  absence  of  the  President  at  Ottawa,  C.  F.  Gilderskeve,  Esq.,  Vice-President,  took  the  Chair,  and  gave 
verbal  explanatioiis  regarding  the  Bank's  position  and  affairs.  He  then  snbmitted  statement  of  Liabilities  and 
Assets  as  at  14th  December,  and  handed  in  the  following 

REPORT, 

TtfI?'lS!''T**l™  ''ave  to  report  that  the  Bill  applied  for  under  the  resolutions  .,  .pted  at  the  Si)ecial  Meeting  of  Sharehaldere  on  6th 
Jlm.rr^'-n  h'  T"^  *\'  -T  f  Cominon«,  Bubstantially  in  conformity  with  the  ap,,i  'ation  as  publiBhed.  and  on  9th  inSt  it  was 
So^ofneA  i\?w°dav8^  '"  amendment.  The  Directors  expc-a  that  the  Bill  wil.  receive  the  assent  of  His  Excellency  the  Gov 
Until  the  Bill  became  kw,  th<(  Directors  could  not  inaugurate  any  new  mrasures,  either  for  the  resuscitation  of  the  Bank  or  for  amal 
»l«f  r""  1  «"?;  *^'  *\'®?  '''\""*  prepared  to  submit  plans  for  the  futur(3  of  the  Bank,  but  they  hope  to  be  in  a  positioa  to  bring  for- 
ward some  dehnite  proposal,  tor  tho  consideration  of  the  Shareholders,  in  course  of  a  few  weeks,  and  they  would  tLrefore  reccZnend 
that  the  present  meotmg  be  adjourned  to  Tuesday,  7th  January  next.  .       >  J  «"'     ri-».oiinmnu 

mi!r„f  lr'/!'?^rl^''^  *""'",*¥''  *?  '°^"T'.  i^'f  Sharelu>lders  that  the  Liabilities  of  the  Bank  have  been  largely  reduced.  A  general  state- 
no^^f  ^''"^''I'Kl  !iS^  if  •**"  ^  "*  1*''»  Deeembor,  is  herewith  submitted,  from  which  it  will  bo  seen  tLt  the  reduction  sinoe  9th 
October  amounts  to  $3,491,775,  nearly  two  and  a  half  millions  of  dollars.  This  reduction  has  been  efflK^ted,  almost  wholly  by  payment  of 
B,ll8  discounted,  and  other  de1>t8  due  to  the  Bank  paid  or  reduced.  Of  the  Bills  which  have  matured,  only  few  in  number  anluriTrifln^ 
per  centage  have  g«me  to  dt^fault,  even  when  renewals  generally  have  bei  n  avoided.:  while  of  thof-e  n-.t  paid  at  the  day  of  maturity  the 
gieater  part  have  l)een  arranged  subsequently.  In  dealing  with  the  customers  of  the  Bank,  no  undue  pressure  has  been  used  and  it 
has  not  been  necessary  to  put  m  suit  twenty  bills.  Those  remarks  hold  good  of  the  discounts  at  evejy  oAce  of  the  Bank  andthe  facts 
show  conclusively  tnc  general  character  of  the  business.  j       ^      tuo  «iuik,  aua  uie  lacts 

The  special  advance  of  $800,000  made  by  the  Bank  of  Montreal,  in  the  end  of  September  last,  has  been  paid ;  and  the  intervention  of  the 
Sank,  m  resjwct  of  the  Bills  held  m  collateral,  has  only  been  re<iuired  in  two  instances.  erven non  oi  tne 

CoMMERCiAi.  Bank  of  Canada,  J 

Kingston,  17th  Decembek,  1867. ) 


C.  F.  aii;^      .SLEEVE. 

/ice-President. 


General  Statement  of  the  LiabiHtieg  and  Assets  of  the  Conunereial  Bank  of  Canafla,  as  at  14th  December,  1867. 


Liabilities. 

Bank  Notes  in  Circulation | 

Deposits  including  unpaid  drafts  and  items 
in  transitu 

Balances  due  to  Local  Banks 

Balances  due  to  London  Agents 


Capital  Stock. 


1,251,218 

21,592 
236,105 


2,105,607 
4,000,000 


Assets. 

596,692|  Cash,  viz: — Specie,  Provincial  Notes,  Notes 
of  other  Banks  and  Balances  due  by  For- 
eign Agents ^$   406,902 

Government  Debentures 400,000 

Real  Estate — Bank  premises 

Mortgages $  103,108 

Bonds  ofDetroittfe  Milwaukee  R.R.1,770,220 

Doubtful  Debts $1,104,713 

Le!?8  Res.  fund  &  Profits    447,741    656,972 
Notes  Discounted,  Stamps  and  all 
other  assets  not  stated  above  . .  2,482,690 


285,715 


6,105,607 


5,012,990 


COMMEKOIAL    BaNK   OF  CaNADA,  ) 

Kingston,  16tu  Dec,  1867.     f 


6,105,607 


C.  S.   ROSS, 

Cashier. 


MEMORANDUM—Total  Llabilitcs  to  the  Public  at  19th  October  1867 $4,597,382 

14th  Dec,        "    2,105,607 

Reduction  since  19th  October $2,491,775 


It  W518  then  moved  bv  John  Garriit.hprfl  V.an    a^^or^nAoA  Un  Jr.h,^  T>„+^»,   tt. 


Jt.  ttL\.^i:, 


,..uS'!f''ff~T'"'*  *'».«, "«:P<''^  f  *''^  Directors  and  relative  statement  be  printed  for  the  information  of  the  Shareholders,  and  that  this 
meeting  be  adjourned  to  Tut-mlay,  the  7th  day  of  January  next  at  noon.— C.tliRlBP. 


The  meeting  then  adjourned. 


